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o EU- EU S¥HAE3IYE T3l BAF57 Wets =9& o o|% European
Economic Forecast(Spring 2012)& #3513, OECD= Taxing Wages 201
2, ¢} OECD 77]’d8 A4 (Composite Leading Indicators, CLIs)E it

w5 5

o wl= AFF= 49 AHFA ZA 7155 E3E(Monthly Budget Review)

J(RPPs: Reports on Plans

o MYth= FY2012-13 "ARE Al 2 459 B
A & FAE FY2012-13 & Aker vkt

EL
and Priorities) | € 3hd AAsAL

foi
N
rr

o GFe oY A AWM AFAA FEH A4 4 0B $HE

2 2%, ofdAHE ANFAE Y3 (Irish Fiscal Advisory Council)= A

o ZEEZL 201220161 F71AAA &K Documento de Estratégia Orgamental)
& sAson, 2de P4 22 W PR 23S FUYl A
23t Wz+3]9)(Council of Ministers)oll 4 ¢l H]H](Contingency Fund) <F
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[] European Economic Forecast(Spring 2012) '&#3£(2012.5.11)

<# 1> European Economic Forecast
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A v A v

0 | 11 [ 12 | 13 | 12 | 13 | ‘10 | 11 [ 12 [ 13 | 12 | ‘13

Ao 23 | 1.9 | 00 | 1.2 | 09| -0.3]| 2.3 | 35 | 29 | 1.8 | 0.9 | -0.1

=4 37 |30 | 07 | 1.7 | -0.1] 02 | 1.2 | 25 | 23 | 1.8 | 0.6 | 0.0

qZEUot | -0.4 | 7.6 | 1.6 | 3.8 | -1.6| 02| 2.7 | 5.1 | 39 | 3.4 | 0.6 | 0.6
ofddl= | -04] 0.7 | 05 | 1.9 | -0.6] 04 | -16] 1.2 | 1.7 | 1.2 | 1.0 | 0.0
el | -85 69| 47| 0.0 | -1.9] -0.7| 47 | 31 | -05] -0.3 | -1.3 | -1.1
>3l | -0.1] 07 | -1.8| =03 | 25| -1.7] 2.0 | 3.1 | 1.9 | L1 | 0.8 | -0.2
S 15 | 1.7 | 05 | 1.3 |-0.1|-0.1] 1.7 | 23 | 21 | 1.9 | 06 | 05

o] o} 18 1 04 |-14) 04 |-15|-03| 16 | 29 | 32 | 23 | 12 | 04

A 1.1 | 05 |-08| 03 |-0.8|-15| 26 | 35 | 34 | 25 | 0.6 | 0.2

A=A 27 |16 | 1.1 | 21 | 0.1 |-0.2] 28 | 3.7 | 3.0 | 20 | 0.9 | -0.5

=E 23 121 112 |19 |-01|-01] 20 | 24 | 20 | 22 | -0.2 | -0.1

Heade 1.7 112 |-09| 07 |-14|-06| 09 | 25 | 25 | 1.8 | 0.6 | 0.5

L ~Ego} 23 131 108 | 1.7 |-01]-02] 17 | 36 | 24 | 20 | 0.2 | -0.1

e 14 | -16|-33] 03 |-03]-08| 14 | 26 | 30 | 1.1 | 0.0 | -04

L=y o} 14 |-02|-14| 07 |-24|-08| 21 | 21 | 22 | 1.7 | 09 | 0.5

&2 u}7] o} 42 133 |18 29 ] 07|00 ] 07 ] 41| 29 |19 | 12 |-0.2

A= 3.7 1 29 [ 08 | 16 | -06]-0.1] 1.7 | 3.3 | 3.0 | 25 | 04 | 0.7
244 19 | 1.5 |-03) 1.0 | -0.8|-03 ) 16 | 2.7 | 24 | 1.8 | 0.7 | 0.2




2. OECD

[ "Taxing Wages 2012, 1) 3£ (2012. 4. 25)

(FauUlg) OECD 39 2245 2AZAe] #esS xA8 23 20119
'"Tax Wedge('=gH &M 2X|elh= ZL2AEY ZAIHEE)2'= 2010 diH]
AW (OECD 24 03~0.6%p) 4%

- Tax Wedge7} Z7te dEE9 Ul ASEAME AA 59 U=AAHAA
off 71918 AoZ Hrisw  F02 FUIsE Udhe ofdWE(3.8%p), 7T
2)(24%p), T2E7H14%p)%

- Tax Wedge®] 743k vt B3k &5A418 Qletz QI3 Aag FAMESSH
2 Zog 7+23 Yete 7ERE(11%p), "=(11%pP Y

- =
[] OECD 7471413 A15~(Composite Leading Indicators, CLIs) &34)(2012. 5. 10)

o OECD 3= FAHo= 57/4d A& A5(HY dH)de 5 384 w3
7F A&

O}O‘%E% 3] 77]3] 8 (regained momentum)®l] 7gk Al

- ojgg o}, Zgx, Tgs g ¥ERZAL AAEE F3Hcontinued sluggish
activity)7} A|&8 Aoz yehd whd 59 3 959 F s8] TF

S =2 ZHZHpotential turning point)

1) OECDE 347 93] 22454e d34E % /M) #3% Ardel g $AE v wusiusle
2) 254 - AR qgg.%% Be Z3hold 4] 13 THA¢(Cash Benefit) S W Folo] 1T HEE  wEHlE

A AA = ng
3) d9Heg ngF AERG 7]@1% QepEo] FAIH A5A 7T TERE A &5 T/ 2Fete] ZAAA A
4) T & OECD ﬁﬂ*%M £ 20124 59 10¥(F) 2% o4



0. s
1L 943243 5
[0 &5 % FY2012-13 oAkt w35 (2012 5. 8)
o P AAE HAAL BIAAIS ST Y Aot YAl 3
AR RN ATSA 43T Aoz o=g
o (F& d1]%)
- ARE oF&E IR FY2012-1390 S2F o4k WA
- 2012-13d 159, 2013-14d 209, 2014-159 539, 2015-161d 75 5F2 & 2]
ol xEA] FAb fxle] o
- FAHE(boom)S T3 E S 2 g4l
- 771 3 A (National Disability Insurance Scheme: NDIS)5) 3 ©A] A A
DT e
-8 o)z Az £
- v E 93 =9 75 Al2Hl(Aged care system)S T
- O B2 AARIE F5 (Building a more productive workforce)
- qAzme) 240 FAle] A T
<E 2> TR 4N "
%1% (Forecasts) ¢j| Z(Projections)
2011-12 2012-13 2013-14 2014-15 2015-15
BA3%E" 3 3.25 3 3
1EE 05 1.25 1.5 15 15
448 525 5.5 55 5 5
B A E 714 5 (CPI) 125 3.25 25 25 25
3N E 55 5 525 5.25 5.25
F.1) BAEESL Bt ES dB8T SV
Ag: Budget 2012-13, 2012. 5




o oAkt WE(AU-AlE W)

- FY2012-13 of2kQEe] AU

- FY2012-13 <j4kete] A AAES

A iy 11.8% =7}

L,

Ad i8] 0.7% SVt

3}

T

Frzow

<I 3> Of|AtE2K(Budget aggregates) ML 30|

(9] Aejerde, %)

24 5% (Estimates) o Z(Projections)
2010-11 2011-12 2012-13 2013-14 2014-15 2015-16
9 (Receipts) 3020 330.0 3688 | 3925 4136 4384
GDPtiH] H|-& 216 23 238 | 240 24.0 24.2
A& (Payments) 346.1 371.3 364.2 387.3 404.9 4273
GDPjH| Hl & %7 %1 35 237 235 36
oA
Unckrlying cch bl 477 444 15 20 53 75
GDPtH| H]-& 34 3.0 0.1 0.1 03 04
AR5AY (Revenue) 309.9 3364 3761 | 4022 4248 449.6
GDPUjH] H& 23 28 242 | 246 247 248
A% (Expenses) 356.1 373.7 376.3 3985 4164 439.0
GDPtjH] H|-& 254 25.3 243 244 242 24.2
954 (Fiscal balance) 515 00 25 26 70 95
GDPUjH] H]& 37 2.8 02 02 04 0.5
: 1) Future Fund % =9+ X3
2) Future Fund 94 5 A9
AR TF AY Budget 2012-13, 2012. 5
<#& 4> FY2012-13 ofAtote| V| X|& MY
(49 AdsFdd)
2011-2012 2012-13 2013-2014 2014-15 2015-16

A uhFF A 2~ 219 22.1 22.8 23.6 247
ey 21.7 21.6 22.2 23.1 245
FZAA 9 kA 41 4.0 3.9 3.9 4.0
A 29.3 29.6 29.9 31.7 33.8
A 61.2 61.0 64.1 67.2 711
AR A 2 B 126.9 1317 138.2 143.1 150.3
TH 2 A3 A 6.2 73 9.0 9.3 9.6
3} 3.7 3.6 34 33 33
qNYA| - A= 6.6 6.5 7.8 8.0 8.2
SHFA 33 2.6 2.6 2.7 31
FY, 1A - Ax 21 21 2.1 22 24
nE - FA 9.2 5.0 6.7 7.0 56
77 (other economic affairs) 98 93 93 9.2 9.2
7t AE 67.8 70.0 76.4 82.2 89.1
FAE 373.7 376.3 398.5 416.4 439.0
Am: &5 AR Budget 2012-13, 2012. 5
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2. 71&
[ FY2012-13 "AY AY 2 $4¢9 BRI (RPPs: Reports on Plans and
Priorities); &9 4% (2012. 5. 8.)
o AF-Y3](Treasury Board) $1¥% Tony Clementw FY2012-13 A& o4kt
(Estimates)0)9] 7442421 RPPsE st A

- RPPst= #A|&44R Main Estimates) & A&A8 Y <A He &% 39
7t ARgAIE e 7 RExEE Uzt
- & HIMNE FXH9 HFEE(Strategic Outcome))d AHF L2 I3SF

(Program Activity) A& 0.2 FAEM o] W& AFAQAES +5F

6) A& 1kt MEdFH K appropriation bill) 2]4& A3l AEAYS T AFZ Part 1 - FHF
Z|E7 %) (The Government Expense Plan), Part 2 - EAZH2IRE, Part 3 - F3E AEA S
(Departmental Expenditure Plans)©.2 A=W, o] F RPPs= Part 3 - ¥ AEA Yol £

ot

7) AFBRE 4 FAZL S0l T ojue) BEE, BE 24 As) 4 PANA FAslr T A

I3
¥ oEEad SR A AN WEe SREAATA0), KIF A9EE A3 LS
ps



2. 71Ek

[ 2189 &% =(Hollande), 52% SXZ WEH T4

o o|ZH ZFAE 17d Yo AHAGo] HASA H. HILS 15¥9 9F
o 2% (Hollande) WEE FAAE ALE 15942 o4 ASAE 45%, 100
W

2 oVdE %E HASTE Fof BIPHAIA

z:ji;j/ %ﬂﬂ“ﬂ 1:01 =0 10k0O

2A32H(19.6%—21.2%)
o 3R WAL vk 3



] =< A7, 2012\d 49 L7HE A 27H2012.4.20)8)

o Y] 2012. 1€~2012. 3¥ AHAZL 8AFEZE A F7] ti¥l 1.5%(12
A=) pastdon, £YL2 586dFE22 AW F7] Ul 03%(19FE) F
7¥et
-5 717 2AEYESe Ad 7] g 38%Q0%FR) SR, Al

& UAFER Y FAE
<E 5> =AY of&h X0

(G50 A F2, %)

2012* 2012.1~3€

2011 i

= &3 AA)
AFAZFE 571 dBl %) 296.2 312.7 82.7(-1.5)
AT HEE 571 Bl %) 278.5 277.5 58.6(0.3)
ZAFAEE 571 Bl %) 248.1 249.7 53.9(3.8)
ATt -17.3 -34.8 2.4

20120 Ak S
At Y AF-, Federal Ministry of Finance-Monthly Report April 2012

8) A7 : HYAFF &3 o] A (www.bundesfinanzministerium.de)



L] g7 7R/ 71Ard s AAD=A 2] (2012.4.25)9)
o Erojgtold(7IVT) =FFHS ¢

of HA Y5200 A

- obgel A,
g2 a7

]
H

rr

3

9) A7 : F5Y Fvls djA(deu.mofat.go.kr)
10) HAAYFALIE 44 7709 =29} 1&F URERZ Y, AAYFY FRE dF

AT FEs nestd 24



VI. 138 &

Plo

2

%

—_—

=

[——y
1o

—_
"o



VIL ojd A=

1L A3 - 2% 5

AP ARE ) ¥ 3](Irish - Fiscal Advisory Council)1),

(2012. 4. 29)

o 011 ABAA PHE BEA o4
AR SE )% A4
Ae 37}

o (FY2012 AAAY) A
) 53

T
= Ay

A

=]

A

Aoz yr}

4 BR( A

A9 98]

1=
=5

5% 59 13 FH)Ag=

A998 7F FY2012 A A9 FY2011-2015 57147

2012'd GDP tiH] AAZHA7}F 8.2%

<#& 6> FY2012 RHYZMA H|w

(%) % of GDP)
Budget "
OECD | ESRI IMF EC
2012
2011.12 | 2011.11 2012.2 2012.3 2012.3
A1 A A}(Overall Balance) -8.6 -8.7 -8.6 -8.6 -8.6
Z A4 9 (Revenue) 34.5 35.4 - 34.5 35.5
A & (Expenditure) 43.1 44.1 - 43.2 441
%=X (Primary Balance)” -44 -4.5 - -4.5 -4.4
34 (Debt) 115 112.9 115 113.7 | 1131
H & GDP(Nominal GDP) 2.5 1.9 2 1.9 1.9
: 1) The Economic and Social Research Institute(’d A AF3] A+ 4)
2) o|AAIF A9
25 A AE 9] A 3] (www fiscalcouncil.ie)

o (F71A8AY) 7T A7 AQ 7, R AR FXo wE
37185 A7) A TbeAd § BEYAR AVIEReE dx FIARAY
(2011.17)°l] Hlsl AFHAE =A A

- ARAAE 71 A9EG 20124 02%p, 20151 0.3%p 57t
11) AFHF Abete] S)7|FEA PR A4S Aasta 2o 471820 #34 FHH L

2 F7RAE BEsty] st AYEHYS



<@ 7> GYx ofjatetnt MYXEL|HE(Q] FY 2011-2015 AHEMZ H]W

o

201213 of| 2FRH(% of GDP) 2011 2012 2013 2014 2015
& GDP(Nominal GDP) -0.5 2.5 34 4.3 4.5
53] %9 (Gross Debt) 107 115 119 118 115
A 24 A A}H(Primary Deficit)" 6.7 44 1.9 -0.8 -2.8
A4 A 2} (General Govt. Deficit) 10.1 8.6 7.5 5.0 29
3] AlE# o] (% of GDP) 2011 2012 2013 2014 2015
& GDP(Nominal GDP) -0.5 1.9 3.2 43 4.6
= A1 % N (Gross Debt) 106.8 115.7 120.2 119.5 116.6
A 73 2 2} (Primary Deficit)* 6.6 4.6 2.2 -0.5 -2.6
A4 A 2} (General Govt. Deficit) 9.9 8.8 7.8 5.3 3.2

T Dol AA TS AT AE A

25 9143 A& )4 (Council simulations)



VI. o]&&]o}

1 44 - 34 5

[] 2012%@ oj2+2 oKIL BILANCIO IN BREVE) ¥ (2012. 5. 10)12)

- 20124 %‘X]%% 5006%4%i§_ 2011 EHH] QOQ%E %I—i, 20124 %‘4‘%1%
49909722 2011 H] 48872 =71 A

- 20129 ZAMFYLE 45469 G22 A i 10% =dE AHoln, A&doike
S, B - o7 A 35E oY

<I 8> O|EfZ|o} oA R0F

2011 2012 < 2+HH

of AHH 2012 2013 2014
AT 414,386 454,619 481,921 496,029
A2l 34,740 43,124 44,374 44,268
AR AR U ST 1,077 1,252 1,259 1,268
T9 34 450,203 498,995 527,554 541,565
AA= 448,751 464,935 467,002 465,984
o] =} 84,243 88,827 91,742 96,394
AHEA = 42,091 35,628 43,156 37,256
A& A 490,842 500,563 510,158 503,240
FTEAF 375 32,808 59,293 74,313
T2 -40,639 -1,568 17,396 38,325

12) "IL BILANCIO IN BREVE 2012, , o]&&]o} A F%, 2012. 5.
Z4: http://www.rgs.mef.gov.it/ VERSIONE-1/



[ oAbz A3 3 (2012, 5. 4)13)

o AAE E&S Al 2 AHS 7I12E 20149714 600%FE TR dite

- AAAEY WA B 22O £52 20119 (P 3470, ==Y 1727H) 3

5¢ Atz S IHsly, 62 TUTHA & FJAAT AR HIS o34 A=
a2 o0}
ZA: http:// www.rgs.mef.gov.it/ VERSIONE-I/ CIRCOLARI/2012/Circolare_del_7_maggio_2012_n.
_17. html



dE

Plo

2

%

—_—

=

[——y
fi%e)

—_
"o



[ 201220161 & 71 A Al & H(Documento de Estratégia Orcamental) %<1
(2012. 5. 4)

O
m

R4 AHFE+= ECo| AET 201220161 F71AAA D H(Documento  de
Estratégia Orcamental)S <13t

<E 9> S7IMEAEC = HAIZGH K=

2012 2013 2014 2015 2016

GDP % A& FA48&
(PIB e Componentes da Despesa)

GDP -3.0 0.6 20 24 28
T17+2:4](Consumo Privado) -6.3 -0.7 0.5 1.0 14
&3 42H](Consumo Publico) 3.2 29 2.6 2.0 -1.6
FA} (Investimento (FBCF)) 9.8 -0.6 3.1 3.7 39
AET ANz

(Exportacoes de Bens e Servicos) 34 5.6 64 68 3.9
AE7L AH| 20 22¢]

(Importacoes de Bens e Servicos) 6.4 L6 26 3.6 40

7}V4 A4 (Evolucao dos Precos)

287 B7HA% (CPI) 3.2 13 11 1.2 1.2

AEF] Z9A (GDPY %)
Saldo das Corrente e de Capital

TAF  (Necessidades  liquidas  de
financiamento face ao exterior) 2.5 04 L3 31 49

A7 L2572 A F-5-(Fonte: Ministerio das Financas)



o XERZ A%< GDP tivl AFAAES 20121d 45%, 20131 3.0%, 2014
1.8%, 201511 1.0%= A=At AdS A+
<E 10> Z2NIF| F2 xE
(TH9I:GDP CHH| %)
2012 2013 2014 2015 2016
%59 (Receita total) 29 29 08 07 | 5
73784 (Receita corrente) 41.6 416 415 414 41.2
AHE-49] (Receita de capital) 14 1.3 13 1.3 1.3
%42 (Despesa total) 475 459 446 138 130
73’4A% (Despesa corrente primaria ) 39.7 386 375 36.8 36.2
o]} (Juros) 47 16 47 48 46
A A & (Despesa de capital) 31 2.7 24 22 22
Z%4X (Saldo Global) 45 30 18 10 05
A Z2 A A=A (Saldo Primario) 0.2 1.6 2.9 3.7 41
A5 L2572 A 55 (Fonte: Ministerio das Financas)
2. 7]E}k
(] Z2FZ, & 159/ 729 ALY, IGCP EF(2012. 5. 2)
o X2RZL o/dd 1270 W2 F 159/ R IS LYY
-4 R 2R 129 5Y7-159 2 H
- 92 52 3908%=, 20121 198 HE 5YQ 4986%H T+ HoH
<# 11> 2252 58 g™l Znf
(Sl 9 /2 H %)
BT23NOV2012 BT17MAY2013
FAEad
20121 5€ 2¢ 20121 5€ 2¢
(Auction Date) 0 SE 2% 0 e 2%
A4 20124 5% 4% 20124 5% 4%
(Settlement Date) - = - =
w4 20123 119 239 20134 5% 17
(Maturity Date) - = - =
IBEA=1
T=au
(Weighted Average Yield) 2955 5908
dha ol 500.0 1000.0
ARZTE2EZD FFAF-e} A8 ATA IGCP(Institute for the Management of Treasury and

Public Credit)



XI. 259119
1. A4H-AL F

[ ergst =233 gl 57l =233 EU A|$(2012.4.30)15)

o A7 GDP ARZAEL 2012 A1.7%, 2013\ 02% =2 <=3}, 20151390 1.8%7F
A A3 7S A
o 20129 AAAA EE+= GDPY 5.3%, 201313-& GDPe] 3.0%= A2

- 2919 A HpH A A A H X (Excessive Deficit Procedure: EDP)9] 713
2 2013302 HAAGF A&

<i 12> Aol MY M(EDP)

(Z4]: GDP %)

2011 | 2012 | 2013 | 2014 | 2015

TEHE AZFA 85 | 53 | 30 | 22 | -11
T YA 51 | 35 | 25 | -19 | -11
At A A (Comunidades Autéonomas) | 29 | -15 | 05 | -03 | 00
A ¥} A F-(Corporaciones Locales) 04 | 03 | 00 0.0 0.0
AL B 01 | 00 | 00 | 00 | 00
TEHEE TTY 351 | 363 | 369 | 36.6 | 36.6
TEREE FAE 436 | 41.6 | 399 | 388 | 377
o|A A& 24 | 32 | 33 | 32 | 31
71 %A 61 | 22 | 02 | 1.0 | 20

Z7: Reino de Espafia, Actualizacion del Programa de Estabilidad 2012 - 2015 (2012.4.30)

14) AgEA: 299 AFE GE HeAg
http:/ /www.minhap.gob.es/en-GB/Prensa/ Paginas/Noticiaseningles.aspx
15) At5&* : EU Stability and Convergence Programmes webpage
http:/ /ec.europa.eu/economy_finance/economic_governance/sgp/convergence/ programmes /2012
en.htm




2. 71Ek

(] W23 9 (Council of Ministers), ¢¥]H|(Contingency Fund) ¢ 1.79F2 &<

(2012.5.4)16)

o 17929 FES B 2 ASAAFE (Ministry of Health, Social Policy

and Equality)®] 27X 7ol wj+
) E}EE]E(Madrid) AR A D QB8R E AMH|ATEAY] 2004~20081F H]Lof T

@ Agwdd o3

o 1 9] °F 80WfrES oJHnlZ} W
(Ministry of Finance and Public Administrations)°l 8174

==

(Ministry of the Interior)?} #FF

16) A2ZA : 2¥Q AFE JE BEAR
http:/ /www.minhap.gob.es/en-GB/Prensa/Paginas/Noticiaseningles.aspx
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s, A7 A&7k

1 FE3Aul~ =271 59 10¢9 I
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Aeq 4g, 719 FA ¥

"The Queen’s Speech - 9th May 2012, , 9= F2|4 $IAlolE, 20125.

17) L .

(http:/ /number10.cabinetoffice.gov.uk/engage/queens-speech-2012/)



XIII. v =

1. k- A4

O vl=F A5, 49 242 (Monthly Budget Review) SA} 7|5 #3£(2012.5.7)

o 2008(98) #8171

ol XSO 7 519gy FEo SAZ g

T« = U
713k A AE 25 AH-)
FY2012 3¢ 171,275 369,732 198,157
FY2012 4€ 318,807 259,690 -59,117

[]
ol



