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<H 1> SDHEXN28H I HEEXS GOP tHHl HIS (22 : %)
EINFN=2EH HEEX

1995-2006 | 1995-2000 : 2001-2006 | 1995-2006 | 1995-2000 : 2001-2006

&M o g0 g8 &M o g2 g
gt= 31.50 33.60 29.40 19.22 20.33 18.12
ot eH= 22.27 20.78 23.77 15.29 12.81 17.77
Ea | el 25.45 23.03 27.87 14.05 12.19 15.92
S 24.19 23.44 25.08 14.21 13.43 15.16
OOl S &t Ex 21.32 20.52 22.29 13.47 12.49 14.64
delAa 21.38 19.12 23.63 13.11 12.70 13.52
JHLCH 19.69 19.03 20.35 11.67 10.76 12.59
=290l 19.69 21.22 18.17 13.14 13.92 12.37
I=2g2 24.23 25.19 23.26 12.77 13.26 12.29
sEdf=23 21.15 21.30 21.00 11.69 11.16 12.21
o= 25.20 26.76 23.32 13.19 14.31 11.85
FHHE 21.68 21.07 22.41 11.25 10.80 11.80
AEC|Of 21.59 22.29 20.90 12.38 13.18 11.59
SZHbI|0t 28.21 30.06 26.36 13.04 14.48 11.59
Bt 18.43 18.22 18.64 10.73 10.14 11.32
Hgze 20.79 21.90 19.68 11.37 11.43 11.31
Setex 20.56 22.03 18.79 11.40 11.99 10.70
HAI D xx 19.48 19.50 19.46 9.94 9.58 10.49
Ol= 18.76 18.86 18.66 9.67 9.16 10.19
=g 19.76 21.34 18.18 11.28 12.78 9.78
APl A% 21.80 22.35 21.14 9.88 10.17 9.54
OIEelot 19.97 19.36 20.57 8.97 8.53 9.42
oA 18.86 18.27 19.44 8.97 8.62 9.32
Giot2a 19.82 19.49 20.15 9.15 8.99 9.32
=E) 21.06 24.02 18.10 11.02 12.87 9.16
g= 17.25 17.31 17.18 7.85 7.42 8.29
A9 el 16.71 16.34 17.07 6.47 6.11 6.83
g 21.51 21.72 21.29 11.67 11.61 11.74
ZI0Hat 31.50 33.60 29.40 19.22 20.33 18.12
At 16.71 16.34 17.07 6.47 6.11 6.83

N2 BHNSEAH(2008)

T FHA 9 o] AAIEe] SR EXR k2 WY, A=, FrkE] 5 3= ALk
2770 = 7
x 20061 AFE YlE 7, xx 2005, 2006 AE Qe =7}
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Figura .2
Post-recession employment recovery in the United States,
1973, 1980, 1981, 1990, 2001 and 2007
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Core CPI Inflation

Inflation developments after the bubble burst look similar so far.

{y/y chg, %)
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1990 91 92 93 94 95 96 97 98 99 2000
2007 08 09 10

Notes: Core CPlin Japan is computed by excluding perishables from headline CPl. Figures for lapan are adjusted for the changes

in the consumption tax rate from 3 to 5 percent in April 1997, US data start from January 2007,
Sources: Ministry of Internal Affairs and Communications, Conswmer Price Indes; Bureau of Labor Statistics, Cansumer Price Index.

Xt= : Shirakawa, Unigueness or Similarity? — Japan's Post—-Bubble Experience in Monetary

el

Policy Studeis, 2010.
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<E 1> eI 25

Table 1. Objectives and Types of Capital Management Technigues

Objactives Prica-basad Quantify-basad Prudantial
* Keep a stable and  Tobn tax (tax on foreign | » Quantitative limits on * Keynes tax (tax on
competitive real exchange | exchange transactions) | foreign ownership of domestic financial
ratesLimit excesshve debl |« Reserve requirements | domestic companies” transactions)
and maturity or locational | on inflows of capital {(e.g., | aseeis & Raporting requiremeants
mismatch 1o prevent URRA, unrequited reserve | » Reporting requirements | and imitations on maturity
financial nstability requirements) and quantitative limits on | structure of liabilies and

Inflows _'ﬁ-m:r the composition of |« Taxation of capital borrowing fror!'l abroad assels
inflows to attract desired | inflows + Limits on ability to + Raserve requirements
inflows barrow from offshore on deposite
» Limit forgign ownarship enlities » Capital requirameants
of assels for sovereign on assels and restrictions
purposes or to profect on off-balance-sheat
domaestic industries activities and derivatives

contracts

+ Protect tax base by + Tobin tax + Exchange controls + Limits on asset
reducing capital Hight » Mulliple exchange rales | » Hesirichons on RCOuiston
» Maintain stability of purchasze of fareign » Aggel-backed resanea
exchange rala assels including foreign requirements
* Preserve savings to deposits
finance investment + Limits on currency
= Help in credil allocation corverlibality

Outflowe IrIi—![ZhHIII‘.‘iITIR in ardar o B
support “indusiral policy
and investments for social
objectives
+ Enhance the autonomy
of monatary palicy in
order 1o reduce nflation
or expand employment

| | and economic growth |
I + All of the above + “Trip wire and speed bump™ approach (Grabel, 2004): identify a set of early
nflows and : ; - ’
Outflows warning signals and implement these various qualitative and guantitative policies

gradually and dynamaically, with an emphasis on contrals on inflows
Soweree: Epstein (20400).
XZ @ Epstein, 2009
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(3) obrlol A H = AN A ] L&
o TE&H7] olF AA & AAe AH DA

e mEo WA, F7ke] AR ADS: (FWFTAS 2L,
A wiolek @tk 53 WTOS FEANAEA oA s
9 A WS 9339, WIAS FAAIE Yes A
t Ae AT ol duHoR LHAW e FIYHEL AA
2

Bl 28 x HI1A)

- 259 7] o]F G20 A2EH 7= oA ol H7IA Yu= /A Y=y

2Eo R A

i = 4 A, 53 29 fRE qfAsE Wty A
715Ege] skl AAIAEAES 9% FA 7 (Battiston etal, 2009, Miller and
Stiglitz, 2009, Stiglitz, 2010)

3) Z=e] BEAd met & atr] g AT e Q13

e o
>,

- FA/EAA A et F§91712 9] (Hoekman et. al., 2009, Public Citizen, 2010)

« /T A I 27ke] QA ghe] x3h= o EANS. e 1980 o
FE IMFS} MAA28 2] & 27 (conditionality), ¥zl we} B+ Z7d wet 7115
= A ggo] FasAvtrt WTO ol 5434 AAe3s Agdon ¢y
o] ttE REE Yol shuhe] gaEe ARttt A#gk zlo] Edhehe-=(Rodrik,
2004, Chang, 2009).

# o]F WS OHT O A% HAEE S Y402 3P|, 9] FTAZ 71 4
ol sl 2y 69171 olF vA] A AEHE Axste Aol AstHa U=

A (Evenett et. al., 2009).

= =

i

)

W YA, A FARAL, el ARG A} FEANL ANAA AHT 4]
712 & dAe 97 fes =

Committee, 2009)

"9 V)= gl ol Ao AR g9 sbals Aeke] H|Ey WS AEIE T

shte] x5S AT (Evenett. et. al., 2009)
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(3) 71¥& FTAS AHd

e

oo “AYANEAAH}E] SAIHEA FTA” dgfe] &4 AL

o] A w=tel FTA Ao 2 FxH A
2002 =&A AARF] st w3l 7HA Y] BaAdA H %

A el W daE HAxsehe 254 AFdA FTAE Aulx 95 g rz2x
el AYde F8stes e

- W S(Zollick)®) “AWH AfE Ay FTAS Fgo] AAZA AAle] FAe o@ o
F2 A Azt dAAE o] oML A9 w
AW Afae Hre dan g olg. @ e Vs AFee 43¢ AN

n B 5 e

dddeor B wf slB A2 Foi=o] oiyud HE 5 jle A Odd A 9
AlF7F FTA®] B (S GF-<] 1B Ao)ld A8S ARE7? gh=o] 53} EU,
aeal FE 5 3t AdAAAT FAl FTASE e 49 H2A4 43E AE A
7L ot 3t AAlHe] A 2XARA VST FREds AS AP aEA
347 Baldwin, 2009) 2=¢1& #3to] 220 WAz} & Aolgta ool
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o 31l FTASt 3k EU FTA

- 3] FTATE AREAF %31 (supra—constitutin), €]5-2] & (external constitution) F+=
Hl A & " (secret constitution)e A3k = 7ke] AAA A 7|20 HE g4 (Clarkson,
2002)

* Mo FTA A&, "AAA AFstE kst =92 w59 FTAZF Adl=¢] W3},
TAstE xR gt AR W A=E Wl v H

Aok A FTAS Hixetar o) Belsg(A1s)olA &<

w WZMA 2 @A dere] A, S A #RE-EHFAES §v FTAE A=7F
A R A FEG o R A

« B2 57 Alglo] ZEAA 3 53] g8 A ~"e] A A Fo R oA A= B FTA
°of 9171 7 adE AL F AT F Adrhe] Ak, ey @] A Al g
Hao] BAe} AFAFE FHAI2=HS T FAEEIANGEEN, o5 wGst 4.
“hu] FTASH A w1 ste) o5 5"

* o] 212 bl FTASH BA=77h F7bsdtrtete A4 A7

1) 5&§9%71¢ sv FTA
o FTAS 58971
- durH o g “WTO GATSO 93t S5 A3 A A, B=o] FA3F FIg Ao

WA} FAAe] BAE A

N
A&l TFAIFERE HIAE F JdE THE A (Stiglitz Committee, 2009)

Jo

it

o oF=AEN} A

- v)E-okZ A} Aol 2 BIT/ 17149 43, 58] AREAS o9 HAREE
T

Ho] F3 NAFTA Aeol2+= 1) FTAZE A7 d9 A=7F 2 5 Ade=A 2) 2=
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AR B AIA R B AT 2wl SA 9 AETE oW EefA= AlE B &

of=Z e Lt A7 15 xA

2001 of2dEy= g4 F8971E St #HlAse] 7FA7F 40% AdekE o 191F

GDP& 700028 Gl A 350093 2 "ojx|al 2 &2 25%0] &3

2001 Agolle= ZEo] dojut shFel 30 o] A HE2de tiE5E AR, o] F “tt
]

ol 23 Ey+= ZEe E(Corralito)gh+= 132X E #H3 531993 (currency board)E
A stal HAaE dotste 3 BE a8AEYTE HigE dEsta 28 AAES
TAA.

olZ FEJL}7F 80-90d tho] 2 BITE] ¢ Zt=to] ISCIDON 20073744 & 4 43

B
ol
R

A A& o2 dE V] A HAES H
A0 2 F4 (Burke-White, 2008).
UNCTAD(2008)el w2 20071 3k 3l &<t 5709 SAH-7F 69 15007 2efe] HA)
=& #Z(Aaken. et. al, 2009 =)

80el =efellA Hul 800¢ <l ol&

olZ A E|-n|= o] BITo| W& FxA= 714 4

2009 A A AT 477 A&

AA7A orEAEY FRI}F 38 a1 F4 BAE 5 ARt s Ao el
Aol YA ARl Fdde] A= b2 #AE e T Bl Asites o
o

9. ol AL e A AAE T vt 9

o2& el ISDe] AH
AHA L o 2] 23 (Non Precluded measure, NPM, k1] FTA A|237%, 53] 23.2%)9 4
S 9], Hald #s =4 5 20019 S5 9719 2o wE XX Eo] NPM #E 7]
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<Jg 3> Ot=®IEILtel dZel ISD TZ& Atdl
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Case President | Claimanet's Respondent’s Dienial of Expropriadon | Necessity | Unanimons
Appointes Appointes Fair Defense
Equitable
Treatment
CMS Francizeo | Marc Lalonde Francizeo Rezek Tes Nao No Tes
Orrego
Wicuda
LE&E Tatiana B. | Albert Jan van den Francizeo Fezek Tes No Yes Yes
de Berg
Maekelt
Euron Franeiseo | Pisere-Wves Tschanz Albest Jan Van dea | Tes Mo Mo Tes
Qzego Berg
Vieudia

Xt= : Schneiderman, 2008, judicial politics and international investment arbitration seeking

an explanation for conflicting outcomes.
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o1 =

« UXE} o5 o] syttt EHX AL =xto] upz} T H o (Peck, 2000), 2= 7Hduty
state, Bashevkin, 2002), A}3] 5 A}=17}(Jenson & Martin, 2003) 522 H A (Johson &
Mahon, 2005).
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A& ¢ Adema et.al., 2009, How expensive the welfare State?, OECD Social, Employment,

Migration Working Papers No 92.
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<8 5> OECD =JII=s2 AS=ESH 2 =&
Levels of income inequality and poverty in OECTY countries in the middle of the 2000-2000 decade
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6 s = e
4 BEFES
5 WAIZ A8 THA(EAZ)
4 s AE
GIAIR 19 1 6 Il
2 28 = TA -
87108t & 8 |0 = 2=
1 &8t
2 J|E}
= Sinclair, 2010, Nafta Chpter 11 Investor—State Dispute, CCPA

ISD= &4 goel dis] A &Fo]l oFxtE 224 EAE a9l
(Burke-White et.al, 2008, 2010). 7| <
= e el gtar njRglon AF
AMS et A5 NAFTAE T3HA71A ks Aolghia +3

i F-Lu
AC 01-4
[ Ne

T 9L ALFgern A gl AR 74 92 F 6631 T RFED 144,
A 151, A B AF 77, F548 63, A 271& 2SI S ol =z
Fol 2 2ol s drtEA FHE 4 vk AE BT 9l

FEeEd 54, 898 o, fEEd 24718 A d-hnt G AR7E 6900kt 2

)
zll

(Tucker, 2009)

SAAY] AdE FA Al WAl oA AAEH=H olEL dE-E FHTA
o] AHAERA “miyjo}” ‘S ‘A ET W (Dezalay & Garth, 20000 FA. o=
< AR s o= A 48 1= =24 N TR A 1o W
A HEE AT wv grE F Jdue AldES 717 (Schneidermann, 2008). ©] &
T3 LAY AR s A gk TR HES

299 A (Loewen case)] WA BHMikva) = A1<] T3

A ml= AEIE AT Yz Err dobd Aol Wl MR ?ﬂrig} Zo]] U?E} i

=
Hol HAeEFd dHS bl 1w (Schneidermann, 2008).
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o

}ar

O

ﬂlﬂ

HEF 2 AL (Methanex case)] 4% & FAA LAY 2] YZEle] 857323 “F
solols g vApEA AR FF(FEAAA A 7 S5 oSS Hﬂxﬂ)é}‘ﬂ “=-8-oll
Hek tF2 o] HARSY AEZ7HE FEEHA HEAT (Weiler, 2005). ©] 4= 5
Aol wl=r o 3lef AN, AZS oA M RAS I AR =B 5 s ol
e 1

A ARE HFARE A & FHE dAsHA] S olfE AWt
(Schneidermann, 2008) A+ 43 @] FAA=m 7A@ o] = 7kE vt A o] 2}
© A Holw
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A& ¢ Van Harten, 2009, "Reforming the NAFTA Investment Regime” in T7he Future of
North American Trade Folicy: Lessons from NAFTA, Pardee Center Task Force
Report &0l FTAE 10ot0F 22 =&

- o] Slol= @ FTANA % Agaol & e tast 28

« @0] FTAGlE et A3t palg Aul fob o9 gl £A84 2.
GATTS 45 RoF o9 2349 I3=e, 43} A%, #
Hulz okel o9 2Fe FHE Bart A%

« ZEW BHEAG T BARA HAL A 2359 HUE

B # A 4 A (proportionality rule)e] ™33}

T

x "L ETFAA AZ“(necessity test)©]

V. SolAlo} A ometn

- A= 7], G2A A x7] 7hA ket @A

* AAEE 7] ol F 25#94 W - wede] 4 A S EF s Ald

« QbR deupel] wh G, vsrel] B &S | = @] FTA A@dS et
AHEZ oozl HEAA ofstel v=el Fxd gk B A wa e 3
" FTA:= old 7|27 A%E AdS =371 d=Esh= 2.

« H3A dEDAS YJaide GEte 3 HollA A7 ADES AlE AE AlYow vl
ol g

712 HE4e TUAn AT AE fA@Le o}d PR Fe AH, AAFF9
= FURAT A2 £ dEs 2AHA &L FH. =2 oW dd9s 274
obnti= 1980 H] TRl ZEbAE A, elal v dRtEAI S Wy kg et
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a. Prisoner’s Dilemma b. Assurance Game ¢. Chicken Game

Figure 1 Three two-person games in their ordinal form: I and 1I designate Players I and 1I; C
and D designate cooperation and defection. Player I's outcomes are shown in bold. Nash equi-

libria are designated with asterisks.
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